
 

 
 

HONDA SHOWROOM, CONCORDE WAY, STOCKTON ON TEES   
 

 
 
Description  

The property comprises a modern car dealership situated on Concorde Way, the dominant motor 
trade location serving the Teesside conurbation.  The property total 12,947 sq ft on a site of 1.48 
acres. 
  
Tenancies  

The entire property is let to Honda Motor Europe Limited for 25 years from September 1999. 
 
The passing rent of £176,000 per annum is subject to minimum uplifts in September 2009 and 
2014 based on 3% per annum compounded.  Alternatively, the rent at all reviews prior to lease 
expiry will be based on market rental value. 
 
Tenure  

Freehold 

Price  

£2,350,000 

Yields   

Initial 7.08%, rising to a minimum of 8.21% in September 2009 and 9.52% in September 2014. 
 
Transaction  

Acquisition on behalf of a private property company in June 2009 


