48/50 & 52 PARK STREET, WALSALL

Description

The property comprises two separate high street retail units located in the prime stretch of Park
Street.

No0.48/50 comprises a predominantly two and part three-storey building with masonry elevations
and a combination of concrete and timber floors under a variety of different roof structures. The
property is let to W H Smith plc on a 15 year FRI lease from 30 May 1997 at a rent of £122,750

pa.

No.52 consists of a two-storey building with single storey extension to the rear. Perimeter walls
are of brick and block work construction with internal steel framework supporting pre-cast
concrete floors with a combination of pitched and flat roof structures. The property is let to First
Sport Ltd on a 25 year FRI lease from 16 September 1985 with a guarantee from the John David
Group, at a current rent of £123,650 pa.

Servicing for both units is from Park Street although No.52 does have restricted access on to
St.Paul’s Street via a rear yard. Adjoin occupiers have rights of way over this rear yard and an
office at the rear oversails this yard.

Price
£4,340,000

Yield
Initial 5.37%

Transaction

Purchased for - GE Pensions Limited c/o Credit Suisse Asset Management in March 2006.
Vendor - Clients of Royal London Asset Management



