54-58 NORTHUMBERLAND STREET, NEWCASTLE

Description

The property is situated in a prime location diagonally opposite the main entrance to Eldon
Square and near to the junction with Saville Row. Nearby retailers include Superdrug, Dixons,
Fenwick, Virgin, WH Smith, H&M, Zara and Next.

The entire property is arranged over basement, ground, first, second and third floor. HMV is over
all floors whilst JD Sports is ground and basement only. The HMV unit has an attractive glass
panelled facade with a similarly constructed overhang. There is a walk in style shop front. The
JD Sports premises likewise have a glazed overhang to an anodised aluminium shop front. The
roof to all is covered with a built up felt system. Both have a modern shop fit and servicing
facilities from the rear.

54 Northumberland Street - The John David Group Plc
This is let on a full repairing and insuring lease basis by way of a service charge for 25 years from
29" September 1984, with five yearly reviews. The current rent is £366,790 (E300 Zone A).

56-58 Northumberland Street - HMV UK Ltd
This is let on a full repairing lease by way of a service charge for 25 years from 29" September
1984, with five yearly reviews. The current rent is £1,040,000 (E300 Zone A).

Price
£31,400,000

Yield
Initial 4.24%

Transaction
Acquisition by NFU Mutual Insurance Society Ltd



