TESCO SALE AND LEASEBACK PORTFOLIO

Description

The Portfolio comprises three modern superstores in Aylesbury, Crewe and Worcester, together
with a regional distribution centre adjoining the M25 at Thurrock.

Tenancies

All the stores have been leased back to Tesco for a term of 20 years with tenant options to
extend. The Thurrock property has been leased for a term of 25 years.

All rent reviews are geared to RPI subject to minimum and maximum uplifts.

Price
£178,085,000

Yield
Confidential

Transaction
Acquisition on behalf of Canada Life in August 2008.



