DAVID HOLMES BMW, KINGS REACH BUSINESS PARK, STOCKP ORT

Description

The property comprises a newly developed car dealership for BMW and MINI close to junction 1
of the M60 motorway. The entire facility totals 41,067 sq ft on a site of 3.09 acres.

Tenancies

The entire property is let on a new 50 year leaseback to Benham (Specialist Cars) Limited, t/a
David Holmes BMW, at a commencing rent of £575,000 per annum.

The rent is subject to a fixed uplift after 5 years with all subsequent rent reviews five yearly
geared to RPI, subject to a cap of 2.75% per annum compounded. The tenant has a break option
after 20, 30 and 40 years.

Tenure
Virtual freehold.

Price
£9,750,000

Yield
Initial 5.58%

Transaction
Sale to Standard Life UK Property Trust in August 2007.



